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With over 100 Customers and Record Revenue,  
2006 Marks Another Banner Year for Andera 

 

PROVIDENCE, RI – January 5, 2007 – Andera, Inc. announced today that it ended 2006 with 
103 financial institution customers, nearly double its total from a year earlier, with combined 
assets in excess of $160 billion. This announcement, coming only two months after Andera was 
named the market leader with 84 customers by Aite Group, further validates and solidifies the 
company’s position as the premier provider of account opening and funding technology in the 
marketplace. 

Along with record customer growth, the company also achieved revenue increases of more 
than 50% over 2005, as well as significant progress in product development, compliance, and 
industry alliances.   

In 2006 Andera completed development and certification of 4 new core system interfaces 
including Fiserv AFTECH, USERS and VISION; and Harland ULTRADATA, bringing the total 
number of supported core system interfaces to 12, by far the most in the account opening 
market. All 12 interfaces are available in tiered packages which allow financial institutions of all 
sizes to take advantage of fully integrated account opening capabilities. For non-supported core 
systems, Andera also released its XML-based Web Services interface to allow any third-party 
to integrate with Andera’s account opening platform. 

Significant product enhancements were also completed in 2006, including the release of 
Andera’s Decision Management Service, an innovative “hub” that combines multiple third-party 
risk, credit, debit, and compliance data interfaces into a single, configurable decision model, 
along with meeting the FFIEC’s guidelines for multifactor authentication ahead of schedule.   

 “We are thrilled to have had such a successful year,” said Stephen Siegel, Chairman of 
Andera.  “As account opening moves into the mainstream of financial technology, we look 
forward to being the platform of choice for banks and credit unions who want to leverage their 
online channel for new account growth in 2007.” 

About Andera 
Andera is the leader in integrated account opening technologies for retail financial institutions. 
Dedicated to helping banks and credit unions use the Web as a tool for sales and growth, 
Andera offers a suite of integrated products and services for automated online account 
opening, funding, and cross-selling. Andera is headquartered in Providence, R.I. and can be 
found on the Internet at www.andera.com. 

 


