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NEWS RELEASE 
 

FOR IMMEDIATE RELEASE 
 
Cavion Plus Aligns with Andera to Offer Automated Online Account Opening Solution 

 
Product helps credit unions and community banks reach prospective customers and acquire 
profitable relationships 

 
(Mounds View, MN, March 8, 2006) – Cavion Plus, the leading provider of Internet banking 

solutions, announced today it has entered into a strategic alliance with Andera, the leader in online 

customer acquisition technologies, to provide financial institutions with a fully automated online 

account opening and funding solution.  

The addition of Andera’s New Accounts Online to Cavion Plus’ suite of Internet banking solutions 

provides customers with the ability to open new accounts, add products and shares to existing 

accounts, and fund those accounts, online, in just minutes.  

Through a seamless single sign-on process, Cavion Plus now offers Internet banking customers the 

ability to securely open and fund new accounts with participating financial institutions. The new 

Account Opening and Funding service eliminates the multiple steps typically required when new 

accounts are opened manually and complies with requirements of the USA Patriot Act, the U.S. 

Department of the Treasury’s Office of Foreign Assets Control (OFAC) and other regulators.  
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“By automating these processes and dealing with regulatory requirements in real-time, we reduce 

the time and cost involved with opening new accounts,” said Pratap Gautam, Product Manager for 

Cavion Plus. “At the same time, Account Opening and Funding enables financial institutions to offer 

24/7 instant response to new customers who want to move their accounts or existing users who want to 

expand their relationship.”  

Gautam noted that Account Opening and Funding is customized to reflect the financial institution’s 

existing policies and procedures and reinforce brand identity. Security features help protect consumers’ 

privacy and safeguard sensitive personal information.  

“Both Cavion Plus and Andera have been extremely successful providing targeted solutions to the 

credit union and community bank market,” said Kevin Conway, Vice President of Business 

Development for Andera. “We are thrilled to be working with Cavion Plus to combine our strengths 

and provide this valuable solution to financial institutions nationwide.”  

“Andera is the industry leader in enrollment and account opening for financial institutions,” 

Gautam said. “This product delivers a valuable tool to financial institutions that want to attract new 

customers and new accounts through online banking.” 

### 

About Cavion Plus 
Cavion Plus, a leading provider of Internet banking solutions, enables financial institutions to securely 
and economically serve their customers through the Internet. The company provides Internet banking, 
website, connectivity and security services to more than 1,400 credit unions and a growing number of 
community banks. Cavion Plus has headquarters in Mounds View, Minn., and operates a world-class 
data center in Denver. For more information, visit www.cavionplus.com.  
 
About Andera 
Andera is the leader in online customer acquisition technologies for retail financial institutions. 
Dedicated to helping banks and credit unions use the Web as a tool for sales and growth, Andera offers 
a suite of integrated products and services for automated online account opening, funding and cross-
selling. Andera is headquartered in Providence, R.I. and can be found on the Internet at 
www.andera.com.  


